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To,

BSE Limited,
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Dalal Street,

Mumbai - 400 001.
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Subject: Annual Secretarial Compliance Report pursuant to Regulation 24A of SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015.

Dear Sir/Madam,

In compliance to Regulation 24A of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 8,
2019, we hereby submit Annual Secretarial Compliance Report, issued by M/s. HD And
Associates, Practicing Company Secretaries for the financial Year Ended 31st March, 2026.

Kindly take the above information on your records.
Thanking You,
Yours Faithtully,

For Zodiac-JRD-MK] Limited

Digitally signed by
Mahesh Mahesh Ratilal Shah
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HD AND ASSOCIATES
COMPANY SECRETARIES

Adddress: Office Numbher 411, Pariklt Market Building,
Opera House, Micnbai-200004.
Ematl : Hardik@hdandassociates.com ; Tel: +971 22 316 30303

Secretarial (i;hipliahéé_ﬁeimrl of M/S Zudiac;ﬁll)-MKj Limited for the Year Ended 31:t
March, 2026

To,

The Board of Directors,

Zodiac-JRD-MK] Iimited,

506, 513, 5th Floor, 17G, Vardhaman Chamber,

Cawasji Patel Road, Horniman Circle, Fort, Mumbai- 400001

We have conducted the review of the compliance of the applicable statutory provisions and
adherence to good corporate practices by Zodiac-JRD-MK] Limited (hereinafter referred as the
“listed entity” or the “Company”), having its registered office at 506, 513, 5th Floor, 17G,
Vardhaman Chamber, Cawasji Patel Road, I lorniman Circle, Fort, Mumbai- 400001, Secretarial
Review was conducted in a manner that provided us a reasonable basis for evaluating, the
corporale conducts/slatutory compliances and expressing our opinion thercon.

Bascd on our verification of the listed entity's books, papers, minutes books, forms and returns
filed and other records maintained by the listed entity and also the information provided by the
listed entity, its officers, agents and authorised representatives during the conduct of the
Secretarial Review, we hereby report that in our opinion, the listed entity has, during the review
period covering the Financial Year ended on 31% March, 2026, complied with the statutory
provisions listed hereunder and also that the listed entity has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

I, lardik Darji, Proprictor of M/s 111D & Associates, Practi-ing Company Sccrelaries have
examined:

a. all the documents and records made available to us and explanation provided by Board
of Directors, of Zodiac-JRD-MK] Limited;

b. the filings/ submissions made by the listed entity to the stock exchanges;

¢. wecbsite of the listed entity ie. https:/ /zodiacjrdmkiltd.co.in/ ;

d. any other document/ filing, as may be relevant, which has been relied upon to make
this certification, for the year ended 31+ March, 2026 (“Review Period”) in respect of
compliance with the provisions of:

L. the Sceuritics and lixchange Board of India /ict, 1992 (“SEBL Act”) and the
Regulations, circulars, guidelines issued thercunder; and

(L. the Securitics Contracts (Regulation) Act, 1956 ("SCRA”), rules made
thercunder and the Regulations, circulars, guidelines issued thereunder by the
Securities and Iixchange Board of India (“SEBI”).
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The specific Regulations, whose provisions and the circulars/ guidelines issucd
thereunder, have been examined, include:

e Seccurities and lxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

* Sccurities and lIixchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

e Seccurities and Iixchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

e Sceuritics and lixchange Board of India (Deposilorics and Participants)
Regulations,2018;

* Securities and lixchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

e Sccurities and lixchange Board of India (Issuc and Listing of Debt Securitics)
Regulations, 2021: Not Applicable to the company under review period;

* Sccurities and Exchange Board of India (Buyback of Sccurities) Regulations, 2018: Not
Applicable to the company under review period;

e Sccuritics and Exchange Board of India (Share Based Employee Benefits and sweat
Iiquity) Regulations, 2021: Not Applicable to the company under review period;

e Sccurities and lixchange Board of India (Delisting of Equity Shares) Regulations, 2021:
Not Applicable to the company under review period;

| hereby report that, during the Review Period the compliance status of the listed entity is
appended as below:

Particulars Compliance | Observations/ Remarks by PCS
Status
(Yes/No/NA)

Secretarial Standard Yes NA

The compliances of the listed
entity are in accordance with the
applicable Secretarial Standards;
(55) issued by the Institute of |
Company Secretaries India (ICSI),
as mnotified by the Central |
Government under seclion

118(10) of the Companics Act,

| 2013 and mandatorily applicable.




6.

| Adoption and timely updation |

of the Policies:

. * All applicable policies under

SEBI Regulations are adopted
with the approval of Board of
Dircctors of the listed entities

e Al the policies are in
conformity with SEBI Regulations
and has been reviewed & timely
updated as per the
regulations/circulars/ guidelines
issued by SEBL

Maintenance and disclosures on
Website

e The listed entity is maintaining
a functional website. .

e Timely dissemination of the
documents/ information under

a scparate section on  the
website. i
e Web links provided in annual !
corporate  governance reports |
under  Regulation  27(2)  are
accurate and specific which re-
directs to the relevant |

document(s)/section  of the |
websile. |

Disqualification of Di_r_gin_f;

None of the Director of the
Company are disqualified under |
section 164 of the Companies Act,
2013.

Detail related to Subsidiaries of
listed entities:

(a) Identification of Material
subsidiarics
(b) Requirements .
respect to disclosure of |
material as well as other
subsidiarics
Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed

under  SEBI Regulations  and

disposal ol records as per Policy

with |

Yes

Yes

Yes

Yes

Yes
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- —

NA

The Company has made an investment in
90% Subsidiary, namely, “VEM DPlastic
Molding Private Limited” (“Subsidiary”) on
01t July, 2025 and the Subsidiary “VEM
Plastic Molding Private limited” acquired
the business of “VIIM Tooling, (India) Private
Limited” through a Business
Agreement (“BTA").

‘I'ransfer

NA
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of Preservation of Documents and |
Archival Policy prescribed under
| SEBI TLODR Regulations, 2015.
Performance Evaluation:

Yes

The listed entity has conducted |
performance evaluation of Board,
Independent Directors and  the |
| Committees at the start of every |
linancial year as prescribed in
SEBI Regulations.

Related Party Transactions:

(a) The listed entity has obtained
prior approval of Audit
Committee for all the Related
party transactions.

(a) Yes NA

(b) In case no prior approval
obtained, the listed entity shall
provide detailed  reasons
along  with  confirmation
whether the transactions were
subsequently
approved/ ratified/ rejected
by the Audit committee.

Disclosure  of  events  or |

information: |

(b) Not
Applicable

No such instances were observed during the
review under period.

The listed entity has provided all
the required disclosure(s) under
Regulation 30 along  with
Schedule 1T of SEBI LODR
Regulations, 2015 within the time
| limits prescribed thereunder.
Prohibition of Insider Trading:

Yes NA

| The listed entity is in compliance
with Regulation 3(5) & 3(6) SIIBI
(Prohibition of Insider 'I'rading)

11.

Regulations, 2015.

Exchange(s), if any:

No Actions taken against the
entity/  ils  promolers
/directors/subsidiaries cither by
SEBL or by Stock lxchanges
(including under the Standard

listed

Operating Procedures issued by |
SEBI through various circulars)

| Actions taken by SEBI or Stock |

' Yes

We have observed the f(')llowing:

The Company had reccived fines pursuant to
No.

SLBI Master Circular

SEBI/110/CID/Pol2/CIR/P/0155

dated

November 11, 2024 (Chapter VII(A) - Penal |

Actions  or

Non-Compliance) for alleged
non-compliance with Regulation 17(1) of the



12.

under SEBI Regulations and |
circulars/  guidelines  issued
thereunder.

Resignation of statutory auditors
from the listed entity its
material subsidiaries:

Yes

or

[n case of resignation of statutory
auditor from the listed entity or
any of its malerial subsidiarics
during the financial ycar, the
listed entity and / or its material
subsidiary(ies) has / have
complied with paragraph 6.1 and
6.2 of section V-D of chapter V of
the Master  Circular on
compliance with the provisions of |
the LODR Regulations by listed
entitics.

Yes

any:

No  any  additional  non-
compliance observed for all SEBI
regulation/ circular/ guidance
note etce.

| Regulations, 2015, ]
During the year under review, M/s. 11.G.
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SIBI (LODR) Regulations, 2015 for the
quarter ended September 30, 2025.

Subscquently, the Company submitted its
clarification and response stating that it had
remained fully compliant with the aforesaid
provisions and that no instance of non-
compliance or delay had occurred during the
period under review. Upon consideration of
the clarification submitted by the Company,

02, 2025, withdrew the fine levied under
Regulation 17(1) of the SEBI

Sarvaiya & Co., Chartered Accountants (Firm
Registration No. 115705W), resigned as the
Statutory Auditors of the Company with
effect  from 13t November, 2025.
Consequently, the Board of Direclors, at ils
meeting held on 20t November, 2025, and
Members of the Company at the Iixtra-
Ordinary Cencral Meeting held on  18®

Shethia, Chartered  Accountanl, as

Statutory Auditor of the Company to fill the

casual vacancy caused by the resignation of

the previous Statutory Auditors, M/s. 11LG.

Sarvaiya & Co., Chartered Accountants, for

the Financial Year 2025-26.
NA

Compliances related to resignation of statutory auditors from listed entitics and their material

subsidiarics as

Sr.
| No.

L.

per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th Oclober, 2019:

T =
| Particulars

| Compliances with the following conditions w

h

i If the auditor has resigned within 45

days from the end of a quarter of a
financial year, the auditor before such
limited

resignation, has issued the

| Status

|
b

Observations/ Remarks b_y
PCs

Compliance

(Yes/No/NA)

ile appointing/re-appointing an auditor.

Yes | 'T'he statutory auditor resigned
on 13" November, 2025. Prior
to  such resignation, the
auditor had issued the Limited

Review Report for the Quarter

BSE Limited vide its email dated December |

(LODR) |

December, 2025 appointed Mr. Girish 1. |
the




®|

i,

iii.

Other conditions relating to resignation of slatufory auditor

review/ audit report for such quarter;
or

If the auditor has resigned after 45 days

from the end of a quarler of a financial
year, the auditor  before  such
resignation, has issued the limited
review/ audit report for such quarter as
well as the next quarter; or

If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
limited review/ audit report for the last
quarter of such financial year as well as
the audit report for such financial year

i. Reporting of concerns by Auditor with respect
to the listed entity/its material subsidiary to the
Audit Committee:

a)

b)

In case of any concern with the
management of the listed
entity/material subsidiary such as non-
availability of information / non-
cooperation by the management which
has hampered the audit process, the
auditor has approached the Chairman

ol the Audit Committee of the listed |

entity and the Audit Committee shall
such concern directly and
without specifically
quarterly  Audit

receive
immedialely
waiting  for the

Committee meelings.

In case the auditor proposes Lo resign,
all concerns  with  respect to  the
proposed resignation, along  with
relevant documents has been brought to
the notice of the Audit Committee. In
cases where the proposed resignation is
due to non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Commitice the details of information /
explanation sought and not provided by
the management, as applicable.

Board of
may  be,

I'he  Audit
Directors, as the

Commiltee [/
casc
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linded 30" September, 2025, in ‘

compliance with the
applicable provisions of the
SEBI (1.LODR)  Regulations,
2M5.

No concerns have been
reported by the statutory
auditor with respect to the
listed entity and its material
| subsidiarics  to  the Audil
| commiltee during the period
under review.

NA
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deliberated on the matter on receipt of
| such information from the auditor ‘
relating to the proposal to resign as
mentioned above and communicale its
views to the management and the
auditor.

- 5 & & s |
[ 1. Disclaimer in case of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NIRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor 7
5 The listed entity / its material subsidiary has Yes Complied
obtained information from the Audilor 'up(m
resignation, in the format as specified in
Annexure- A in  SEBI  Circular CIR/ |
CHFD/CMD1/114/2019 dated 18th  October,
2019. '

R N S |

The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issucd thereunder, except in respect of matters specified below: -,

i Sr. | Complian Regula | Devia | Action Type | Details | Fine | Observat | Manag | Rem
| No | ce | tion/ tions | taken by | of of Amo | ions/ ement | arks
' Requirem | Circula Actio | Violati | unt | Remarks | Respo

ent r No. n | on of  The | nse

(Regulatio Practicin

ns/Circula g

rs /| Company

Guideline | . | Secretary

s : !

Including i !

Specific |

| Clause) l )

Nil

(b) The listed entity has taken the following actions to comply with the observations made in
previous reports:

Sr. Observation/ Obscrvations Compliance Details of Remedial | Comments
No Remarks of the | made Requirement violation / actions, | of
P'racticing in the deviations | if any, | the PCS
Company secretarial and taken by | onthe .
Sccretary in the | compliance actions the listed actions i
previous Report | report for taken / ! entity taken by ‘
the year ) [ | penalty | the listed




-
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ended 31st March, i .] imposed, | y entity
2025 if any, on
the listed i
. S B | entity |
~ Nil

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, arc the responsibilities of the management of the listed entity.

2. My responsibility is to certify based upon our examination of relevant documents and
information. This s neither an audil nor an expression of opinion.

3. Thave not verified the correctness and appropriatencss of financial Records and Books
of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation
24/ (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and is neither an assurance as to the future viability of the listed entity nor of the
cificacy or effectiveness with which the management has conducted the affairs of the
listed entity.

FOR HID AND ASSOCIATES
COMPANY SECRETARIES _ omm

PRACTICING COMPANY SECRETARY

PLACE: MUMBAI PROPRIETOR
DATE: 2511 M AY, 2026 ACS NO. 47700 C.P.NO.: 21073
UDIN: A04770011000458484 FRIN: 52018 M 1634200

PEER REVIEW NO: 2208/2022
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